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Independent Auditor's Certificate on Security Cover and compliance with all financial

covenants as at 31st March 2024

1. This certificate is issued in accordance with the terms of the engagement letter'

2. The Jana Small Finance Bank Limited ("Bank") has raised money through issue of unsecured

Rated Redeemable Non-Convertible Debentures ("NCDs"), which have been listed on the

recognised Stock Exchange. Catalyst Trusteeship Limited has been appointed as Trustee (the

,,Debenture Trustees") fo1 the subscribers to the Debentures. The list of NCDs issued are as

under:

ISIN
Private Placement/

Pub1ic Issue
Securefl

Unsecured
Listed/Unlisted

Sanctioned
amount

(INR crores)

INE953L08329 Private Placement Unsecured Listed 75

INE953L08295 Private Placement Unsecured Listed 175

rNE953L08303 Private Placement Unsecured Listed 50

INE953L08311 Private Placement Unsecured Unlisted 50

Total
350

Pursuant to Regulation 56(1Xd) of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended vid'e circular no' SEBI / Ha / MIRSD /
MIRSD-CRADT/COR /P/2022/67 dated. May 19, 2022, and Regulation 15(1)(9 of the

Securities and Exchange Board of Ind'ia (Debenture Trustees) Regulations'1993' as amended

from time to time, ltoiether referred to as the "Regulations"), the Bank is required to submit

to Debenture Trustees a certificate regarding maintenance of Security Cover and compliance

with all the financial covenants in respect of these Debentures.

Accordingly,we,as ]oint statutory Auditor of the Bank, have been requested by the Bank to

examine the accompanying "statement of security cover as on 3Lst March 2024 fuomcolumn

,,A to K" (the "Appendix 
-A"; 

and compliance with all the financial covenants in respect of

listed debt securities of the Bank as on 
-at 

March 2024. The accompanying Appendix A has

been prepared by the Management of the Bank from the audited financial information'

audited books of accounts and other relevant records maintained by the Bank'

5.ThepreparationoftheAppendixAistheresponsibilityoftheManagementoftheBank
including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implementation and

maintenance of intemal control relevant to the preparation and presentation "i--$+Kendix/*\=o\

'fttgb-q'E\\ r \ ,rt:r!cilBrs"/ 
r/

H.o.: Barodawata Mansion, 
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3.

4.
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A and applying an applopriate basis of preparation; and making estimates that are

reasonable in the circumstances'

6. The Management is also responsible for ensuring that the Bank complies with the all the

applicable statutory rules and regulations and that it provides complete and accurate

inJormation as required therein'

Auditor's ResPonsibility:

7. Pursuant to the requirements of the debenture trust deed, our resPonsibility is only to

provide limited assurance in the form of negative opinion based on our examination of

relevant financial information, that the financial information reviewed by us is in agreement

with the underlying books and other records of the Bank as at 31 March 2024'

8. We conducted our examination of information provided in Appendix A' on test basis' in

accordance with the Guidance Note on Reports oi Certificates for Special Purposes (Revised

20L6) issued by the Institute of Chartered Accountants of India ("ICAI")' The Guidance Note

requires that we comply with the ethical requirements of the code of Ethics issued by the

ICAI.

g.WehavecompliedwiththerelevantapplicablerequirementsoftheStandardonQuality
Control(SQC)l.,QualityControlforFirmsthatPerformAuditsandReviewsofHistorical
Financial lnformation, and other Assurance and Related Services Engagements issuedby the

ICAI.

l0.TheFinancialResultsoftheBankfortheyear3lMarch2024wereauditedbyusiointlywith
Brahmayya & Co., Chartered Accountants, pursuant to the Regulation 33 and Regulation 52

oftheSEBI(ListingobligationsandDisclosureRequirements),2015.

11'.WehaveperusedtheDebentureTrustDeedandrelatedlnformationMemorandumissued
in connection with the above referred debentures. we have traced the outstanding balances

of the Net Assets available for the NCDs from the audited financial information of the Bank

for the Period ended 31 March 2024'

Conclusion:

L2. Based on our examination as stated under the Aud'itor's Responsibility and according to the

informationandexplanationsreceivedandmanagementrepresentationsobtained,nothing
hascometoclurattentionthatcausesustobelievethattheparticularscontainedinthe
aforesaidAppend,ixAwithrespecttobookvalueofassetchargedagainstlistedDebentures
issuedbytheBankarenotinagreementwiththl..........,aud.itedfinancialinformation,audited
books of accounts and other releriant records as at 31 March 2024maintained by the Bank'
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Other Matters:

13. As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD / MIRSD-CRADT/COR/P/
2022/ 67 dated L9th May, 2022, we are required to certify the book value of the assets, hence,

we have not verified market value provided in the Statement of Security Cover as per

Appendix A (i.e. from Column K to Column O) and accordingly we do not express any

conclusion on the same.

Restriction on Use:

14. Our work was performed solely to assist you in meeting your responsibilities in relation to

your compliance with the Regulations. Our obligations in respect of this certificate are

Lntirely separate from, and our responsibility and liability is in no way changed by, any other

role we may have as statutory auditors of the Bank or otherwise. Nothing in this certificate,

nor anything said or done in the course of or in connection with the services that are the

subjeci of this certificate, will extend any duty of care in connection with the statutory audit

and other attest function carried out by us in our capacity as statutory auditors of the Bank.

15. The certificate has been issued at the request of the Bank, solely in connection with the

purpose mentioned in paragraph 3 above and to be submitted with the accompanying

Appendix A to the Debenture Trustees and is not to be used or referred to for any other

person. Accordingly, we do not accept or assume any liability or any duty of care for any

other purpose or to any other person to whom this certificate is shown or into whose hands

it may come. We have no responsibility to update this certificate for events and circumstances

occurring after the date of this certificate.

ForMMNissim&CoLLP
Chartered Accountants
Firm Registration No: 1

Partner
Membership No: 090847

ICAI UDIN: 240908478KFEH A8225

Certificate No.: MMN /DL/C/24-25/ APR/018

Place: New Delhi
Date: April 29,2024

Na'u,in Kumar Jain.
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