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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs

Lenovo rolls out
AI servers in India But longway tomoveuponglobalmegahubchart:OAG

A-I toupgrade
27oldA320neo
aeroplanes
bymid-2025
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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Philips India Limited
Registered Office: 3rd Floor, Tower A,

DLF IT Park, 08 Block AF, Major Arterial Road,
New Town (Rajarhat), Kolkata, West Bengal- 700156

CIN: U31902WB1930PLC006663,
Phone: +91 124 4606000 Fax: +91 124 4606666, Website: www.philips.com

NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs

Lenovo rolls out
AI servers in India But longway tomoveuponglobalmegahubchart:OAG

A-I toupgrade
27oldA320neo
aeroplanes
bymid-2025

UnitbasedinPuducherry;
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inBengaluru

GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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DLF IT Park, 08 Block AF, Major Arterial Road,
New Town (Rajarhat), Kolkata, West Bengal- 700156
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NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024



COMPANIES 3
. <

BHUBANESWAR | WEDNESDAY, 18 SEPTEMBER 2024

ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs

Lenovo to roll out
AI servers in India But longway tomoveuponglobalmegahubchart:OAG

A-I toupgrade
27oldA320neo
aeroplanes
bymid-2025

UnitbasedinPuducherry;
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inBengaluru

GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG

TASK CUT OUT

Philips India Limited
Registered Office: 3rd Floor, Tower A,

DLF IT Park, 08 Block AF, Major Arterial Road,
New Town (Rajarhat), Kolkata, West Bengal- 700156

CIN: U31902WB1930PLC006663,
Phone: +91 124 4606000 Fax: +91 124 4606666, Website: www.philips.com

NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs

Lenovo to roll out
AI servers in India But longway tomoveuponglobalmegahubchart:OAG
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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Phone: +91 124 4606000 Fax: +91 124 4606666, Website: www.philips.com

NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :
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Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
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For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs

Lenovo rolls out
AI servers in India But longway tomoveuponglobalmegahubchart:OAG

A-I toupgrade
27oldA320neo
aeroplanes
bymid-2025

UnitbasedinPuducherry;
R&Dlabtocomeup
inBengaluru

GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.
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E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs
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AI servers in India But longway tomoveuponglobalmegahubchart:OAG
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.
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E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.
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DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.
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accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
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unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
emergeaskeyLCChubs
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.

Delhi,Mumbaiairports
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
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Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.
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POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
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Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.
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transferred to IEPF Authority may note that the Company would be issuing new share
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ANEEKA CHATTERJEE
Bengaluru, 17September

Beijing-headquartered Lenovo on
Tuesdaysaid its Indianplanthasstarted
manufacturing AI-powered servers, a

news which was complemented by another
major announcement that the Chinese PC
maker will set up a research and development
(R&D) lab in Bengaluru -- which will be the
fourth globally.

Lenovo’s production plant in Puducherry
will manufacture 50,000 enterprise AI servers
and2,400high-endGPUunits annually.

ThePuducherryplant is anexistinghub for
thecompany,andwill cater toboth thedomes-
ticandinternationaldemand.Companyexecu-
tives in an event onTuesday inBengaluru said
that over 60 per cent of production is set for
export across theAsia-Pacific region.

The plant will manufacture five key offer-
ings, including three rack-mounted enterprise
AI servers and two flagship8-wayGPUservers.

Amar Babu, President-Asia Pacific, Lenovo
said, “This development marks a significant
step toward achieving both Lenovo’s and the
Indian government’s ‘AI for All’ vision. We
remain committed to driving India’s growth as
an innovation hub by expanding our global
manufacturing footprint and harnessing the
strength of Indian talent and the industry eco-
system for technologyR&D.”

Lenovoalsoannounced the settingupofan
AI-led R&D lab in Bengaluru. It is the fourth
such infrastructure and R&D lab globally. The
other three are in Morrisville, US, Beijing and
Taipei. This lab will focus on all future server
designs, developments, and technical initia-

tives, reinforcingitscommitmenttoR&D.These
developments are part of the $1 billion invest-
ment over the next three -years that the com-
panyannounced in 2023.

“We are excited about the growth potential
this brings, not just for Lenovo, but for India as
a global innovation hub,” said Amit Luthra,
managingdirector, Lenovo ISG India.

Lenovoestablishedmanufacturing in India
nearly two decades ago and began Motorola
R&D about a decade ago. Recently, it achieved
key milestones, including launching a Global
SharedSupportCenterandPMA-compliantPCs
withmade-in-Indiamotherboards.

“Ourcommitmenttodevelopinglocal talent
and supporting India’s tech economy is long-
term. With today’s announcement of AI server
manufacturing in India,we completeLenovo’s
pocket-to-cloud technologies ‘Made in India’
for the world. The Infrastructure R&D Lab’s
focus on designing and developing next-gen-
erationmainstreamserversfurtherunderscores
Lenovo’s dedication to ‘R&D in India for the
world,”saidShailendraKatyal,managingdirec-
tor, Lenovo India.

SURAJEET DAS GUPTA
NewDelhi, 17September

India’s aspiration to turn Delhi and
Mumbai into global mega hubs —
among the world’s most connected
international airports — remains a
distant and difficult goal. However,
progress isbeingmadeonadifferent
front, as both airports are emerging
as key international hubs for low-
cost carriers (LCCs), where airports
in the Asia-Pacific (APAC) region
already lead the charge.

According to global travel data
provider OAG, Delhi airport ranks
24thamong theworld’s top50mega
hubs (for the period between
September 2023 to August 2024), a
modest improvement of one spot
from2023.Meanwhile,Mumbai air-
port, constrained by capacity, has
slipped sharply from33rd to44th in
the same period.

The rankings are based on the
ratioof international connections to
the number of destinations served,
factoring in both the number of
international flights and the
frequencyof flights oneach route—
key elements in building a global
mega hub.

At both Indian airports, IndiGo
reigns supreme. InDelhi, it accounts
for 31 per cent of the 21,781 interna-
tional connections, covering over
156destinations. InMumbai, IndiGo
controls an even larger 41 per cent
of the 12,849 international connec-
tions across 127 destinations.

London, dominated by British
Airways, remains the top global
mega hub, with 50 per cent of its
61,356 international connections

reaching 227 destinations.
Meanwhile, Kuala Lumpur has
jumped to the second spot (from
fourth a year ago and 12th in 2019),
thanks to AirAsia, which manages
35per cent of the 33,411 connections
to 137 destinations from Malaysia’s
main airport.

Delhi, however, still trails behind
majorhubs likeBangkok, Singapore,
Manila, Jakarta, and Bogotá. Yet,
OAG notes a gradual shift toward
Asia in the top 20globalmegahubs,
with eight of them now located in
APAC, reflecting the region’s grow-
ing importance inglobal connectiv-
ity. India’s position as a mega-hub
for LCCs, however, has improved.

Delhinowranks fifth among the top
25 global LCC hubs, trailing Kuala
Lumpur, Manila, Incheon (South
Korea), andSingapore—movingup
one spot from last year, largely driv-
en by IndiGo’s aggressive interna-
tional expansion. Mumbai, mean-
while, holds steady at 11th, with
IndiGo continuing to dominate.

APAC airports maintain a firm
grip on the LCC mega hub market,
accounting for 64per cent of the top
25 LCC hubs worldwide.

This includes eight airports in
Southeast Asia, five in Northeast
Asia, two in SouthAsia—Delhi and
Mumbai — and one in the
Southwest Pacific (Sydney).

DEEPAK PATEL
NewDelhi, 17September

Air India (A-I) on Tuesday said it would
completelyupgradeits27“legacy”A320neo
planes by mid-2025, following which it
would begin retrofitting 40 "legacy” wide-
bodyplanes.

Legacy planes have been part of Air
India's fleetbeforetheTataGrouptookcon-
trol of the airline in January 2022.

The “refit project”, which has com-
menced now, will be coordinated by Air
India’sengineeringteamwithleadingglobal
equipment makers such as Collins,
Astronics and Thales, among others, Air
India said.

“The exercisewill see the installationof
over 15,000 next-generation seats across
premiumeconomy,businessandeconomy
classes,” it added.

The first narrowbody aircraft to be in
the refit programme is VT-EXN, a single-
aisle A320neo that went into the hangar
on Monday.

“After prototyping and necessary regu-
latoryapprovals,VT-EXNisexpectedtore-
enter commercial service in December
2024. Itwill jointheeightrecently-delivered
and operational Air India A320neo aircraft
that already feature the upgraded cabin
interiors and configuration,” it added.

Following VT-EXN, between three and
fouraircraftpermonthwillundergoretrofit,
with the full narrowbody fleet expected to
beupgradedbythemiddleof2025, itadded.

Air Indiacurrentlyoperatesafleetof142
aircraft, including approximately 60 wide-
bodyplanes.

The fleet also consists of 11 B777
aircraft and 25 A320 family planes leased
by the airline.
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GileadwantsHIVdrugpatented
ANJALI SINGH
Mumbai, 17September

TheIndianPatentOffice isset tohear
objectionsagainstpatentclaimsfiled
by US-based pharmaceutical giant
Gilead Sciences on HIV prevention
drug “Lenacapavir”. Sankalp
Rehabilitation Trust, a civil society
organisationworkingwithvulnerable
populations,arguesthatthepat-
ent applications could
impact access to affordable
treatment in India and
would hinder access to
affordablegenericversions
of thedrug.

On Thursday (September
19), theIndianPatentOfficewill
hear objections filed by Sankalp
against Gilead's applications, the
organisation claimed.

Sankalp contends that Gilead’s
claimsonLenacapavir arenot inno-
vative and violate India’s patent
laws, which prevent the practice of
“evergreening” — extending
monopolies on drugs through

minor, unoriginal modifications.
At the heart of the dispute is

Lenacapavir, an injectableHIVdrug
taken twice yearly, which has dem-
onstrated superior efficacy in pre-
venting HIV compared to existing
oral treatments. According to UN
agency UNAIDS, Lenacapavir has
the potential to play a critical role in
ending AIDS, provided it is made

widely accessible.
Gilead is seeking patents

inIndia for thecholineand
sodium salt forms of
Lenacapavir. If approved,
these patents would
extend Gilead’s monopoly

over the drug in India until
2038. Sankalpandotherpublic

health advocates argue that granting
suchpatentswouldblocktheproduc-
tion of more affordable generic ver-
sions of the drug, limiting access to
the drug for millions of people who
need it.

“Grantingthesepatentscouldhin-
der access to affordableLenacapavir,
makingit impossible for Indiatopro-

duce the generic version that could
savelivesglobally,”saidEldredTellis,
directorofSankalp.“Accesstoafford-
ablemedicines isa lifeordeathissue,
and India’s patent offices have the
power todecide this,” Tellis said.

Gilead’s price for Lenacapavir in
high-income countries is $42,250
annually, but researchers estimate
that Indian generic manufacturers
couldproducethedrugforas littleas
$100perpersonperyear,withfurther
reductions possible as demand
increases. Indian generic drug-
makers,knownforproducingafford-
able treatments forHIV,alreadyhave
the capacity to mass-produce
Lenacapavir, but the patent dispute
could slowdown theprocess.

Theopposition toGilead’spatent
applications in India is part of a
larger global movement. Public
health groups in countries, includ-
ing Argentina, Thailand, and
Vietnam, have filed a total of nine
patent challenges against
Lenacapavir, as part of the “Make
Medicines Affordable” campaign.

WITHTODAY’SANNOUNCEMENT
OFAISERVERMANUFACTURINGIN
INDIA,WECOMPLETELENOVO’S
POCKET-TO-CLOUDTECHNOLOGIES
‘MADEININDIA’FORTHEWORLD"
Shailendra
Katyal,
Managing
Director,
Lenovo India

E-bikemarket
hots upwith
Revolt RV1 launch

DGCAprobes IndiGo tail strike, derosters crew

NITIN KUMAR
NewDelhi, 17September

Haryana-based Revolt Motors on Tuesday
launched its first electric motorcycle (e-
motorcycle) in the commuter segment, the
RV1, priced at an introductory ~84,990. The
launchfollowselectricscootermarket leader
OlaElectric’sunveilingof itsRoadster series
e-bike lastmonth,which starts at ~74,999.

Both companies have undercut the pre-
vious lowest price in the category, which
stoodat ~1,10,000.

RevoltMotorsalsointroducedapremium
variant, theRV1+,pricedat~99,990.TheRV1
offers twobatteryoptions: a2.2kWhbattery
witharangeofupto100km,anda3.24kWh
battery extending the range to 160km.

ThismarksRevoltMotors’ fourthproduct
in its line-up, which already includes the
RV400 and RV400 BRZ models. The com-
pany plans to expand its portfolio with the
launchofonenewproducteachyear for the
next five years.

Aviation watchdog
Directorate General of Civil
Aviation (DGCA) is probing
the incident of tail strike
involving an IndiGo aircraft
onSeptember9and the flight
crew has been derostered, a

senior official said on
Tuesday.

Ina statement, IndiGosaid
itsA321 aircraftwasgrounded
in Bangalore due to a tail
strike on September 9.

It was operating the flight

from Delhi to Bengaluru.
“The aircraft is currently

under maintenance and will
beback inoperationpostnec-
essary repairs. The incident is
under investigation,” the air-
line said.. PTI

Key global mega hub airports (In%)

Rank Airport Dominantairline Market shareofall flights

1 London BritishAirways 50

2 Kuala Lumpur Air Asia 35

3 Tokyo JapanAirlines 35

24 Delhi IndiGo 39

44 Mumbai IndiGo 41
Source: OAG

Topmega hubs of low-cost carriers (In%)

Rank Airport Dominantcarrier Marketshareofall flights

1 Kuala Lumpur Air Asia 35

2 Manila CebuPacific 32

3 Incheon KoreanAir 22

5 Delhi IndiGo 39

11 Mumbai IndiGo 41
Source OAG
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NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024
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Sellwin Traders Ltd has signed a $2 million
MoU with Secorbit FZCO, UAE, to develop
a blockchain-based tokenization platform
for equities, bonds, and real-world assets.
The project will focus on scalability,
security, and integration with existing finan-
cial systems, with development set for
completion over the next 24 months.
The Board of Directors will meet on
September 25, 2024, to discuss issuing
bonus shares and a stock split, subject to
approvals.
Sellwin has also signed an MoU with SDF
Productions Pvt Ltd, an agri-export com-
pany specializing in spices, pulses, and
more, expecting
revenues
exceeding Rs. 30
crore with 35-
40% margins.
SDF recently
secured mango
pulp orders worth
nearly USD
390,000. Earlier, Sellwin acquired a 51%
stake in SDF to expand its market reach
and supply chain.
In April 2024, Sellwin acquired a 66.67%
stake in Patel & Patel E-Commerce and
Services Pvt Ltd. Patel Container, part of
the same group, plans to invest Rs. 45

crore in a logistics container manufacturing
facility in Bhavnagar, Gujarat, set to create
100 jobs by 2025.
Sellwin also plans to invest Rs. 200 million
in Shah Metacorp Ltd over the next two
years as part of its long-term growth
strategy.
The company appointed Mr. Rajendra Naik
as Chief Executive Officer in June 2024.
For Q1FY25, Sellwin reported a 65.9%
growth in revenue from operations, reach-
ing Rs. 16.63 crore, and a 104% rise in net
profit, totaling Rs. 70 lakh.

Sellwin Signs $2 Million MoU with Secorbit
FZCO for Blockchain based Tokenization
Platform Development; Board Meeting on
25 September for Bonus and Stock Split
The company expects over Rs. 30 crore in revenue from its
business arrangement with SDF Production for supply of Agro
products, with healthy margins of 35-40%

— Advertorial

ll SDF Production Secured multiple export
orders for mango pulp for over USD
400,000.
ll On July 19, 2024, Sellwin's Board
approved the acquisition of a 51% stake in
SDF Productions Pvt. Ltd.
ll In April 2024, Sellwin agreed to acquire
a 66.67% stake in Patel & Patel E-
Commerce and Services Pvt Ltd.
ll For Q1FY25, Revenue reported 66%
growth to Rs. 16.6 crore, Net Profit up 104%
to Rs. 70 lakh
ll Completed a preferential issue allotting
3.17 crore warrants at Rs. 12.95 crore rais-
ing Rs. 41.15 crore

HIGHLIGHTSHIGHLIGHTS

DELHI TRANSPORT INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

(AN ENTERPRISE OF GOVT. OF NCT OF DELHI)
2nd Floor: Maharana Pratap, I.S.B.T. KASHMERE GATE, DELHI

Sub: Various recruitments on deputation / contract basis in DTIDC
DTIDC is an enterprise of Govt. of NCT of Delhi, having its office at 2nd Floor, Maharana Pratap

ISBT, Kashmere Gate, Delhi. The primary function of the company is to manage and upgrade all
ISBTs, BQSs and to cater the Infrastructural needs of Transport Department of Govt. of NCT of Delhi
invites applications for the following posts:-
S.No Post Name Mode No. of Vacancy
1 Assistant Account Officer Deputation/ Contract 1
2 Sr. Manager (Admn.) Deputation/ Contract 1
3 Superintending Engineer Deputation/ Contract 1
4 Sr. Manager/Civil Deputation/ Contract 1
5 Assistant Executive Engineer (Civil)/AEE Contract 1
6 Assistant Executive Engineer (Electrical)/AEE Contract 1
7 Assistant Engineer (civil)/AE Deputation 2
8 Sr. Manager IT Contract 1
9 Manager (Consultancy/ Project Analysis) Contract 1
10 Assistant General Manager (Planning) Deputation/ Contract 1
11 Sr. Manager BQS Civil Deputation/ Contract 1
12 Chief Manager - IEM Contract 1
13 Sr. Manager - Policy and Partnerships- IEM Contract 1
14 Sr. Manager - ICE (Information, Communication Contract 1

and Education)- IEM
The details regarding eligibility, qualification and experience can be seen on the website of DTIDC i.e.,
www.dtidc.co.in. Further, duly filled application forms will be accepted through offline mode only till
09.10.2024 upto 05.00 PM only.

Sr. Manager (Admn.) DTIDC7106
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Philips India Limited
Registered Office: 3rd Floor, Tower A,

DLF IT Park, 08 Block AF, Major Arterial Road,
New Town (Rajarhat), Kolkata, West Bengal- 700156

CIN: U31902WB1930PLC006663,
Phone: +91 124 4606000 Fax: +91 124 4606666, Website: www.philips.com

NOTICE TO THE SHAREHOLDERS
OF THE COMPANY

For Transfer of Equity shares to the Investor Education and Protection Fund
(“IEPF”) Authority

Pursuant to Section 124(5) of the Companies Act, 2013 (“Act”), any money transferred to the
Unpaid Dividend Account of the Company, which remains unpaid or unclaimed for a period of
seven (7) years from the date of such transfer shall be transferred to the IEPF (Investor Education
and Protection Fund) established by Central Government.

Further, pursuant to the provisions of Section 124(6) of the Act read with the Investor Education
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”), the Company is also required to transfer the shares, in respect of which the dividend
remains unpaid or unclaimed for a period of seven (7) consecutive years or more, to the Demat
Account of IEPF Authority.

A separate communication has been sent at the registered address of all shareholders who have
not claimed/encashed dividends for the FY 2016-17 and all subsequent dividend declared by the
Company and whose shares are liable to be transferred to the Demat Account of IEPF Authority
under the IEPF Rules. The details of such shareholders (including the names of shareholders
and their folio no. or DP ID/Client ID) have been uploaded on the website of the Company
(www.philips.co.in) under the section ‘Investor Relations’ at https://www.philips.com.The
shareholders may access the website of the Company to verify the details of the shares liable
to be transferred to IEPF Authority.

The concerned shareholders holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority may note that the Company would be issuing new share
certificate(s) in lieu of original share certificates held by them for dematerialization followed by
transfer of shares to IEPF Authority as per IEPF Rules. Upon such issue, the original share
certificate which stand registered in the name of shareholder will be deemed cancelled and non-
negotiable. In case the shares are held in Demat form, the Company shall transfer the shares
by way of corporate action through the Depositories to the IEPF Authority.

Shareholders are requested to forward the requisite documents as per above-mentioned
communication, to the Company’s Registrar and Share Transfer Agent i.e. Kfin Technologies
Limited to claim the shares and unclaimed dividend. In case the dividend is not claimed by
December 20, 2024, those equity share(s) in respect of which the dividend remains unclaimed
shall be transferred to IEPF Authority, in the manner provided under IEPF Rules, on the due
date, in accordance with the notification(s) issued by the Ministry of Corporate Affairs from time
to time, without any further notice and no liability shall lie against the Company in respect of the
equity shares so transferred.

Please note that both the unclaimed dividend and corresponding shares including all benefits
accruing on such equity shares, if any, once transferred to IEPF can be claimed back only from
IEPF Authority after following the procedure prescribed under the IEPF Rules.

It may please be noted that no claim shall lie against the company in respect of shares and
unclaimed dividends transferred to IEPF Authority and future dividend, if any in respect of the
shares transferred. Shareholders may claim the shares and/or dividends transferred to IEPF by
making application to IEPF to IEPF in form IEPF-5 as per the rules. The said form is available
on the website of IEPF viz . www. Iepf.gov.in.

For any queries in respect of the above, shareholders may contact the Company at :

M/s KFIN TECHNOLOGIES LIMITED
Unit : Philips India Limited
Selenium Tower B, Plot 31-32, Gachibowli,
Financial District, Nanakramguda,Hyderabad – 500 032
Toll Free No.: 91 40 6716 2222
Email : einward.ris@karvy.com

For Philips India Limited
Dev Kumar Tripathy

Whole-time Director & CFO
DIN No.:10373357

Place: Gurugram
Dated: 17.09.2024

The Authorised Officer of the Bank has issued demand notice on 04/09/2024 in compliance of section 13 (2) of
SARFAESI Act , 2002 to the belowmentioned Borrower/ Co- Borrower demanding outstanding amount within 60 days
from the issue of the said notice mentioned as per details. However, notice issued to the Borrower/ Co- Borrower is
returned unrespondent. Hence this publication of the notice is made for notice to the following Borrower.

Name of the Borrower/Co-
Borrower and address

Nature of Facility
& Sanctioned Limit

Outstanding
dues

Details of Secured Immovable Asset

To,
Mr. Namdev Ramchandra Tambe
(Borrower/Mortgagor) & Mrs.
Shashikala Suresh Mandrekar
(Co borrower)
Address 1
Near Sanji Tires, 1446,
C, Krishnachawada,
Majgaon Garad Tal-Sawantwadi
Dist-Sindhudurg 416529
Address 2
House No. 203, Nirmal Bhawan
Salaiwada, Tal-Sawantwadi Dist-
Sindhudurg 416529

Housing Term Loan
Rs.58,00,000/-

Rs
59,09,224.00/-
+UCI from date
of NPA+ Other

Charges

EQM of all piece and parcels of land
and building, structures, fittings
erected upon Plot No. 7, Survey No.
69, Hissa No.6/7, Majgaon G.P., Tal
Sawantwadi, Disrict Sindhudurg,
416510, including proposed built
up area 214 Sq Mtr. Owned by
Mr. Namdev Ramchandra Tambe
(Borrower)
Bounded by
East: Adjoining Road
West: Adjoining Property of Hissa
No. 4
North: Tunnel
South: Adjoining Property of plot
No. 8

Borrower/Co- Borrower is hereby informed that Authorised Officer of the Bank shall under provision of SARFAESI Act,
take possession and subsequently auction the Secured Assets as mentioned above if the Borrower/ Co- Borrower do
not pay the amount as mentioned above within 60 days from the date of publication of this notice. The Borrower/
Co- Borrower is also prohibited under Section 13 (13) of SARFAESI Act to transfer by sale, lease or otherwise the said
secured assets stated above without obtaining written consent of the Bank. This public notice is to be treated as
notice u/s 13 (2) of the SARFAESI Act , 2002 Borrower is advised to collect the original notice issued under Section 13
(2) from the undersigned on any working day by discharging valid receipt.
Place Ratnagiri
Date : 19/09/2024

BANKOF INDIA TALAWADE BRANCH
Taluka- Sawantwadi, Distirict- Sindhudurg

Phone. 02363-266238.
Email: Talawade.Ratnagiri@bankofindia.co.in

DEMAND
NOTICE

Sd/-
Authorised Officer Bank of India

Public Notice in Form XIII of MOFA (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (3)

Competent Authority,
U/s 5A of the Maharashtra Ownership Flats Act, 1963.

Mhada Building, Ground Floor, Room No. 69, Bandra (E), Mumbai - 400051.

No.DDR-3/Mum./ Deemed Conveyance/Notice/2820/2024 Date: - 16/09/2024
Application u/s 11 of Maharashtra Ownership Flats

(Regulation of the Promotion of construction, Sale, Management and Transfer) Act, 1963
Public Notice

Application No. 146 of 2024
Prisma Co-Op. Housing Society Ltd. Building No.3, CTS No.1/B Part of Village Majas
Jogeshwari (East), Mumbai- 400 060. ...Applicant. Versus 1) Oberoi Constructions Limited
it registered office at Commerz, 3rd Floor, International Business Park, Oberoi Garden City
off Western Express Highway Goregaon (East), Mumbai- 400 063 2) Splendor Complex
Co-operative Housing Society Ltd., Having its registered address at Oberoi Garden City
off Western Express Highway Goregaon (East), Mumbai- 400 063 3) Maxima Co-operative
Housing Society Ltd., Having its registered address at Oberoi Garden City off Western
Express Highway Goregaon (East), Mumbai- 400 063. ...Opponents and those, whose
interests have been vested in the said property may submit their say at the time of hearing at
the venue mentioned above. Failure to submit any say shall he presumed that nobody has any
objection to this regard and further action will be taken accordingly.
Description of the Property, :-

Claimed Area
Unilateral deemed Conveyance of land admeasuring 5034 Sq.mtrs. bearing C.T.S. No.1B
(Part) of Revenue Village Majas Taluka Andheri, Mumbai Suburban District along with
the building known "Prisma situate, lying and being at CTS No.1/B part of Village Majas,
Jogeshwari (East), Mumbai- 400 060 in favour of the Applicant.
The hearing is fixed on 26/09/2024 at 3.00 p.m.

Sd/-
(Rajendra Veer)

District Deputy Registrar,
Co-operative Societies,

Mumbai City (3) Competent Authority,
U/s 5A of the MOFA, 1963.

SealSeal

Public Notice in Form XIII of MOFa (Rule 11(9) (e))
District Deputy Registrar, Co-operative Societies, Mumbai City (3)

Competent authority
under section 5a of the Maharashtra Ownership Flats act, 1963

MHADA Building, Ground Floor, Room No. 69, Bandra (E), Mumbai-400051.
No.DDR-3/Mum./deemed conveyance/Notice/2819/2024 Date: 16/09/2024

Application u/s 11 of Maharashtra Ownership Flats (Regulation of the Promotion of
construction, Sale, Management and Transfer) Act, 1963

Public Notice
application No. 141 of 2024

Huseinabad Co-Operative Housing Society Ltd., Plot No.13, Behram Baug Road, Jogeshwari (West), Mumbai -
400 102 ...Applicant. Versus 1) M/s. Adarsh Construction, Salim Mansion, 64, Mazagaon Road, Mumbai -
400 010, 2) Kabir A. Meghani, Salim Mansion, 64, Mazagaon Road, Mumbai - 400 010 And 101, Huseinabad CHS
Ltd., Behram Baug Road, Jogeshwari (West), Mumbai - 400 102, 3) Alimohamed Raje Maknojia, Salim Mansion,
64, Mazagaon Road, Mumbai- 400 010 And Shop 7, Huseinabad CHS Ltd., Behram Baug Road, Jogeshwari (West),
Mumbai - 400 102, 4) Rehman A. Meghani, Salim Mansion, 64, Mazagaon Road, Mumbai- 400 010, 5) Kassamali
Manji Maknojia, Salim Mansion, 64, Mazagaon Road, Mumbai- 400 010... Opponents and those, whose interest
have been vested in the said property may submit their say at the time of hearing at the venue mentioned above.
Failure to submit any say shall he presumed that nobody has any objection to this regard and further action will be
taken accordingly.
Description of the Property :-

Claimed area
Unilateral conveyance of the Plot of land bearing Plot No.13 admeasuring 1422 sq.yards i.e. 1189.30 sq.mtrs or
thereabouts, bearing City Survey No.557/2 forming portion of larger plot of land situated at Oshiwara, Village
Jogeshwari in the Registarion Sub-District and District Bombay City and Bombay Suburban bearing Survey No.1,
Hissa No.12, together with the building standing thereon Huseinabad CHSL., with the proportionate undivided
share In the R.G. area and all other common amenities internal road etc. Of the layout owned by Huseinabad Chsl.,
in favour of the Applicant Society.

The hearing is fixed on Dt. 26/09/2024 at 03:00 p.m.
Sd/-

(Rajendra Veer)
District Deputy Registrar,

Co-operative Societies, Mumbai City (3)
Competent Authority

U/s 5A of the MOFA, 1963.

APPENDIX – 16
[Under the Bye-law No. 34]

The form of Notice, inviting claims or objections to the transfer of the shares
and the interest of the Deceased Member in the

Capital/Property of the society.
NOTICE

Shri Dattatraya Gopal Shitut a Member of the Shree Shivtirth Co-operative
Housing Society Ltd. having address at M.G. Road, Naupada, Thane (W.) -
400 602 and holding flat/tenement No. 15 in the building of the society, died on
08.07.2024making his daughterMiss. NehaDattatrayaShitut as nominee.
The society hereby invites claims or objections from the heir or heirs or other
claimants/objector or objectors to the transfer of the said shares and interest of
the deceased member in the capital/property of the society within a period of
days from the publication of this notice, with copies of such documents and
other proofs in support of his/her/their claims/objections for transfer of shares
and interest of the deceasedmember in the capital/property of the society. If no
claims/objections are received within the period prescribed above, the society
shall be free to deal with the shares and interest of the deceasedmember in the
capital/property of the society in such manner as is provided under the bye-
laws of the society. The claims/objections, if any, received by the society for
transfer of shares and interest of the deceased member in the capital/property
of the society shall be dealt with in the manner provided under the bye-laws of
the society. A copy of the registered bye-laws of the society is available for
inspection by the claimants/objectors, in the office of the society/with the
secretary of the society between 5:00 p.m. to 6:00 p.m. from the date of
publication of the notice till the date of expiry of its period.

Sd/-
The Shree Shivtirth Co-op. Housing Society Ltd.

Hon. Secretary

Place : Thane
Date : 18.09.2024

Form No. INC-26
[Pursuant to rule 30 the Companies (Incorporation) Rules, 2014]

Advertisement to be published in the newspaper for change of registered
office of the company from one state to another

Before the Central Government
Western Region

In the matter of sub-section (4) of Section 13 of Companies
Act, 2013 and clause (a) of sub-rule (5) of rule 30 of the Companies

(Incorporation) Rules, 2014
AND

In the matter of Valuecent Realty Private Limited having its registered
office at

B-27, Krishna Co-Operative Housing Society Juhu Church Road, Near
ISKON Temple, Juhu, Mumbai City, Mumbai, Maharashtra, India, 400049

(Petitioner)
Notice is hereby given to the General Public that the company proposes to
make application to the Central Government under section 13 of the
Companies Act, 2013 seeking confirmation of alteration of the Memorandum
of Association of the Company in terms of the special resolution passed at
the Extra ordinary general meeting held on 14.09.2024 to enable the
company to change its Registered Office from “State of Maharashtra” to
“State of Haryana”.
Any person whose interest is likely to be affected by the proposed change
of the registered office of the company may deliver either on the MCA-21
portal (www.mca.gov.in) by filing investor complaint form or cause to
be delivered or send by registered post of his/her objections supported by
an affidavit stating the nature of his/her interest and grounds of opposition
to the Regional Director at the address Everest, 5th Floor, 100 Marine Drive,
Mumbai-400002, Maharashtra within fourteen days of the date of publication
of this notice with a copy to the applicant company at its registered office at
the address mentioned below:
Address of Registered Office: B-27, Krishna Co-Operative Housing Society
Juhu Church Road, Near ISKON Temple, Juhu, Mumbai City, Mumbai,
Maharashtra, India, 400049.

For and on behalf of the
Valuecent Realty Private Limited

Neha Vikas Chaturvedi
Date 19/09/2024 Director
Place : Mumbai DIN: 05267238

DELHI TRANSPORT INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

(AN ENTERPRISE OF GOVT. OF NCT OF DELHI)
2nd Floor: Maharana Pratap, I.S.B.T. KASHMERE GATE, DELHI

Sub: Various recruitments on deputation / contract basis in DTIDC
DTIDC is an enterprise of Govt. of NCT of Delhi, having its office at 2nd Floor, Maharana Pratap

ISBT, Kashmere Gate, Delhi. The primary function of the company is to manage and upgrade all
ISBTs, BQSs and to cater the Infrastructural needs of Transport Department of Govt. of NCT of Delhi
invites applications for the following posts:-
S.No Post Name Mode No. of Vacancy
1 Assistant Account Officer Deputation/ Contract 1
2 Sr. Manager (Admn.) Deputation/ Contract 1
3 Superintending Engineer Deputation/ Contract 1
4 Sr. Manager/Civil Deputation/ Contract 1
5 Assistant Executive Engineer (Civil)/AEE Contract 1
6 Assistant Executive Engineer (Electrical)/AEE Contract 1
7 Assistant Engineer (civil)/AE Deputation 2
8 Sr. Manager IT Contract 1
9 Manager (Consultancy/ Project Analysis) Contract 1
10 Assistant General Manager (Planning) Deputation/ Contract 1
11 Sr. Manager BQS Civil Deputation/ Contract 1
12 Chief Manager - IEM Contract 1
13 Sr. Manager - Policy and Partnerships- IEM Contract 1
14 Sr. Manager - ICE (Information, Communication Contract 1

and Education)- IEM
The details regarding eligibility, qualification and experience can be seen on the website of DTIDC i.e.,
www.dtidc.co.in. Further, duly filled application forms will be accepted through offline mode only till
09.10.2024 upto 05.00 PM only.

Sr. Manager (Admn.) DTIDC7106

Notice is hereby given that the certificate(s) of BLUE DART EXPRESS LIMITED
for undermentioned securities are stated to have been lost or misplaced and the
registered holders have applied to the Company for issue of Duplicate Share
Certificate(s).

NOTICE FOR LOSS OF SHARE CERTIFICATES

E X P R E S S L I M I T E D
Regd. Office: Blue Dart Centre, Sahar Airport Road, Andheri (E), Mumbai 400 099.

Tel: 022-28396444 Fax: 022-28244131
Email: communications@bluedart.comWebsite: www.bluedart.com

CIN : L61074MH1991PLC061074

Any person who has / have claim (s) in respect of the said security (ies)
should lodge such claim (s) in writing with Registrar &Transfer Agent of the Company
viz. LINK INTIME INDIA PVT. LTD, 247 Park, C-101,247 Park,1ST floor, L.B.SMarg,
Vikhroli (West) Mumbai – 400 083 within 7 (seven) days from this date else the
Companywill proceed to issue duplicate certificatewithout further intimation.

Place : Mumbai
Date : 19.09.2024

for Blue Dart Express Limited
Sd/-

Tushar Gunderia
Company Secretary &

Head-legal & Compliance

1 S04362 SURESH KUMAR JAIN 100 59922 8512101 8512200
100 99705 12344075 12344174

Regd.
Folio No.

Name of the Shareholder No.of
Shares

Certificate
No. From To

Distinctive Nos.Sr.
No.

Notice is hereby given to the Public that the
original Agreement executed on dated
04.12.1985 between M/s Chetan Associates
referred to as the Builder of the One Part and
Mr. HemchandTikamdasKarani andMr. Nilesh
Hemchand Karani referred to as the Purchaser
of theOther Part. For Residential Flat No. 12-B,
on the 12th Floor, in "THE ABHILASHA CO-
OPERATIVE HOUSING SOCIETY LIMITED"
situated at 46, August Kranti Marg, Mumbai -
400 026 has beenmisplaced.
On behalf of the client, Mr.Amit Sukhraj Mehta
and Mrs. Sarika Amit Mehta, the undersigned
advocate hereby invites claims or objections,
if any, persons having any right, title, claim or
interest in the said Flat, by way of sale,
inheritance, possession, succession, mortgage,
lien, lease gift or otherwise however in respect
to the said Flat, shall intimate the objection in
writing to the undersigned with supporting
documents thereof within 14 days from the
date of publication of this notice or else any
such claims by anyone shall not be considered
and shall be deemed to have been waived
and/or abandoned. In absence of any claim
within stipulated period, it shall be deemed
that the above said property has no claim

Sd/-
Kiran Jadhav

Advocate, High Court
Flat No. – 6, 1st Floor, Rupal Apartment

No. 1, Rupal Co-operative Housing Society
Limited, 98 Dada Saheb Phalke Road,

Dadar (E), Mumbai 400014

PUBLIC NOTICE

Place : Mumbai
Date : 19/09/2024


